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| however, the Ameriean industry can vir-

EARLY PASSAGE OF
DYES BILL URGED

Is Vital in View of Trade Re- |
sumption With Germany,
Says Longworth.

70 LICENSE  IMPORTS

Conference Held on Measure
Which President Would [
| Approve.

Bpecial Despateh to Tam New Yorx Hmmaun.

Woathieee PO D

Passage of a bill to control Importa-
tion of GGerman dyes is more imperative

'STANDARD TO DRILL

Wildcat Ou!fit Is on Way—
Rcfuury in Manila Probablc

To relieve the pressure on its Call-

fornia supplies made by its Orlental
trade, the Standard Oll Company has
| mads plans for drilling operations on
Lthe Hondog Peninsula, Island of Luzon,
Philipplnes. A party of drillers, with
full equipment for wildeatting, Includ-
ing tools, bollers, lumber, &c., has been
started for the Pacifie possessions of
the United States, the actual Jdrillng
work to be done by the Rlehmond Fe-
troleum Company, the subsidiary which
has been dolng the Standard's wildeat
work in New Mexieo and Colorado.

If the Standard of California is suc-
cessful in developing oll In the Philip-
pines In quantities sufficlent to muake
the exploit commercially succeasful, It
will be the only American company pro-
during oll in the Orient. The old Stand-
ard Oil Company of New Jersey prior
to the dissolution of the trust drilled
in Japan, but subsequently sold all of
its holdings to the Nippon Oll Company,
withdrawing entirely from the Japanssa

than ever before, Representative Long-
| worth (Ohle), who has sponsored such

Emplire. The Standard of New TYork
some yenrs ago drilled wildeat wells In

legislation In the House since the armis- | China, but failed to get oll in commer-

| tice, sald to-day.
| Resumption of trade with Germany
| would allow a huge flond of dyes to enter |

" | the country at prices that would wreck

the Infant Amerlcan dye Industry, he
#ald. In addition to an accumulntion of |
dyes in storshouses because of the war, |
reports which Mr. Longworth has re-
celved show that wirtually all German
factories are now running to capacity In | |
antieipation of an early entry Into the
Ameriean markets.

Conferencea are belng held by Mr.
Longworth and others to determine
whether his bill to provide a llcenss sys- |
tem to prevent importation of u--rrn.ln|

| dyes wlll be passed at this session. Last

| session opposition arose in the Senate

| beenuse of the Neensing sections which |
provide that no importations  could nf"'
made excent under a Clovernment -
cenge.

|  Mr. Longworth belleves his dye blll

| will be Incorporated in any genern] re-
viglon of the tariff that will be made,
but eince such legislatlon canot be
passed for nine or ten months he Wil
endeavor to have his blll passed at the
short session. It |g one of ths few Re-
publican measures which Fresident Wil-

clal quantities and besides was unable
to get a satisfactory permanent con-
cession

Plans which depend upon the cutcome
of the drilllng operations inciude the
erectlon of a reflnery, probably at Ma-
nlla, where It will be the closest one to
| the Chinese market, with the exception
of those in Japun. It will also be closer
to Australla and New Zealand,

It Is the Intention to construet roads
in the Phillppines, The Bondog Penin-
sula I8 a virtual jungle, with no roads
except native carabao tralls, and no
equipment can be moved inland until
roads have been built. There Is no har-
bor and all supplies will have to be
transferred by lighters from the steams-
er as It lles ut the mouth of the Pug-
sunghan River.

GRAIN.

CHIicAGO, Dee,
bearish opinlons current regarding the

son would be virtually certaln to slgm,
he having advocated protectlon of the
Amerfean dye Industry In twe of his
messages to Congress.

“The Amerienn dye industry hns made
rather rapid progress sinte the war”
snid Mr. Longworth to-day, “but it had
a long way to go. It was neécessary to
bulld from the Jory bottom. At present,

tually mnke nll dyes with the exception
of a few of tha highest grade. Tts prog-
ress and development hgve heen based on
assurances that Congress will grant the |
necessary protection. The dev --lnprnﬂntl
has been a costly process and the fac-
tories of this country are not in a condl-
tion to compets with the flood of Ger-
man dyes which are ready to be sent to |
this country.

“If we arpe to have a dye Industry, |
whichdhas been proved so essentlal in
time of war, we must allow the start we
have made to grow. Nothing {8 more
imperative, and 1 believe the dve billL
which would keep out German dyes ex-
cept thosge which 'are not made In thle
country, should be passed at the short
session of Congress. The moment trade
with Germany !z opened the German
dyes will be startod om their way here
in large quantities.”™

fe outlook had a depressing ef-
fect on to-day's wheat market, notwith-
standing export business on a large

seale. The elose was heavy, at the same
as yesterday's finlsh té a cent lower,
with March 81.58 to $1.58% and May
$1.52% to $1.52%. Corn lost e to
1%c. and onts We, to Tge. In provisions
the outcome varied from 12c. decline to
30e. advance,

It was clearly shown that the major-
ity of traders lncked confidence in the
bull slde of the wheat market. Ewven
after the fact was widely known that
to-day's export purchasing of domestlo
wheat amounted to 3,000,000 bushels, up-
turns In prices falled to hold. A redue-

| tion of 12,000,000 bushels In the estl-

| mated surplus of Australlan wheat nlso

| counted, but only as a temporary stim-

ulus, On the other hand, continued no-
tice was given to unemplri}fmunt figures
and other adverse aspects of the busl-
ness situation, Liguldnting sales by
holders became general In the last hour,
especlilly nfter word was clreculated that
the Governor of North Dakota would
request farmers to sell 25 per cent. of
their wheat to diminish strain on banks.

Corn and onte were rulad mainly by
the actlon of wheat. Deferred dellv-
erles of corn touched the lowest price
of thiz season.
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These Bonds will constitute the
sole funded debt of the Cerro de Pasco
Copper Corporation, which was organ-
ized under the laws of the State of
New York in 1915, to continue the
mining operations theretofore con-
ducted for many years by the Cerro de
Pasco Mining Company.-

The Corporation owns copper mines
and other properties in Peru and dur-
ing the last XL veyears has produced
annually an average of 64,000,000
pounds of zopper and 5,200,000 ounces
of silver.

The procesds of wpaue awill be
used to reimburse the Corporation for
funds expended on a new smelter and
to provide for its completion '

The Bonds are to be Lunvertlblu at
the option of the holder until January
1, 1931 (unless called for earlier re
demption by the Sinking Fund =at
t03), into commen stock of the Cor-
| poration at the rate of 30 shares of
stock for each $1,000 Bond, cquwalenr
to a price of $33 1-3 for each share of
stock.

According to autuentic 1ecurds, the
price range of the Corporation’s stock,

tiie

by years, since 1915, has been as
follows:

High Low High Low -
1915 56 34 1918 39 291
1916 4774 323 1919 671 31
1917 41 25 1920 6145 25

(1o Dec. 1)
Provision 18 made for an annual
sinking fund of not less than 209 ot
the Corporation’s net earnings (but in

of the corporate proceedings, the above

::stcrlpuon books are now open at

about January 3, 1921.

Temporary Bonds or Trust Receipis
pending the receipt of the definitive B

FIRST NATIONAL BANK
New York

New
CHAS.
¢ CO.

WM. A. READ &

December 17, 1920,

The undersigned firms and institutions offer for subscription
$8,000,000

Cerro de Pasco Copper
Corporation

, President of the Corporation, in a circular
which may be obtained upon application, has given us the
following information concerning this issue:

Subject to the issue of the Bonds as planned and to tne approvai oy our couns:!

100 and interest,

scriptions will be received, subject to allotment, and for delivery

Issue)

BLE 8% GOLD BONDS

no event less than 840,000 each year),
to be aprlied to the purchase of B nds
in the market at not exceeding 105
and accrued interest, or to the re
demption of Bonds by lot at that price.
Such sinking fund is computed to be
sufficient to retire the entire issue of
Bonds at maturity.

Provision is also made that if any
subsequent mortgage be placed upon
the real property now owned by the
COIpﬂl’ﬂ.thﬂ or on certain specified
securitics held in the Treasury, these
Bonds are to be secured thersunder by
2 prier lien. I

During the four years 1916-1919 Lue
Corporation’s net income available fo:
interest, United States Federal taxes, [
depraciation depletion 13.1g°(! |
from about 5,,(){,&.; oo to abe
700,609, v-h-cu figures do not
undistributed profits of  subsidia:;
companies averaging about 51,002,000
.s'mu‘;llv for these four yearvs. It i
estimated that the earnings for 19z0

and

will be not less than 5.1. 009,000,
whereas the inter:st and ininimuy
sinking fund cequivcments on 1t

bond issue are less thun $1,509,000.

The Corporation since i‘ OJganza |
tion has paid dividends of at least B4
per share per on its stock
The market value of such stock is o z2r
$22,000,000, baszd on curceat mari:
j).lt,'c:,.

u..ln\..l.

The Bonds are to be issuzd i
coupon or fully registered form in
denominations of sr.co2. Intz ill
be payable on Januasi 1 o, e

wssue i3 offerad for sul

vielding 8%

the office ot |. P. .\Lo.h & o Sulb- |
and puymen i

|

of J. P. Morgan & Co. will be lelivered i

onds.

J. P. MORGAN & CO.

THE NATIONAL CITY (O, .
New Y
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BANKERS TRUST COMPANY
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Loew's Ine, the announcement o

During the fAral twelve waaks of (ta
flsea!l year theatres controlled by
Loew's Tne, had gross bhox offics re-
pelpte of §6,349,7 Of that amount the

eapital stock.

Canndian
New York funds

Herald both daily and

f the declaration of

ita reguinr dividend of 50 cofits on Its Sunday, daiwmch ﬂlﬂl&
pear ly among
Hxchane. nﬂauiﬁed advertisements

in Montraal went

and in the Want Diree-

corporation’s uhnrn of nat profits, after

v | ontimated  taxes, oaggrogated $470,200.

noldern yesterday In conunectlon wilh

yesterday to a new record high premium
of 17% per cent., and there was a cors
responding Increass In the discount on
Canadian funds In New York.

’

tory on Sunday.




